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20 MICRONS NANO MINERALS LIMITED
CIN # U15543GJ1993PLC020540
Regd. Office: 9-10 GIDC Industrial Estate Waghodia. Dist.: Vadodara. Gujarat-391760, India
Telephone: 7574806350 E-mail: cs@20nano.com
Website: https://20nano.com

FORM DPT-1
CIRCULAR FOR ACCEPTANCE OF UNSECURED FIXED DEPOSIT FROM SHAREHOLDERS ONLY
(Pursuant to section 73(2)(a) and rules 4(1) and 4(2) of the Companies (Acceptance of
Deposits)Rules. 2014)

1. GENERAL INFORMATION

A. | Name of Company 20 Microns Nano Minerals Ltd.

Registered office Address: 9-10 GIDC
Industrial Estate Waghodia. Dist.: Vadodara.
Guijarat- 391760, India

Phone No. — 02668 264006

Fax No. — 02668 264003

Email ID — fd@20nano.com

Website — www.20nano.com

B. | Date of Incorporation 28" October, 1993
C. | Business carried on by the Company The Company is engaged in Manufacturing &
Selling of Specialty Minerals
D. | Name of Subsidiaries Silicate Minerals (1) Pvt. Ltd.
E. | Branches Waghodia, Vadadala
F. | Brief particulars of Management of The Company is managed by the Board of
the Company Directors.
G. Name, Address, Occupation and DIN of the Directors-
Name of Address Occupation DIN
Directors
Mr. Atil C. Parikh | B-201, Silver Springs CHSL, Business 00041712
Managing Director | Lokhandwala Complex,
Andheri [West], Mumbai —400
053
Mr. Rajesh C. | B-604, Bhadralok Apartment, Business 00041610
Parikh Near Tube Company,
Director Old Padra Road,
Vadodara — 390 015
Mr.  Sudhir  R. | 55, Shivashray Society, Chartered 00041649
Parikh Saiyed Vasana Road, Accountant
Director Vadodara — 390015
Mr. Ramkisan A. | Flat # 17, Sakseria Bldg., 74, Business 00238853
Devidayal Marine Drive, Mumbai.
Independent
Director
Mrs. Darsha R. | 10, Sanjay Park, Bh. Professional 00155791
Kikani Sundarvan , Satellite,
Independent Ahmedabad — 380 015
Director
Mr. Atul H. Patel 1-2, Akashwan Housing Business 00009587
Complex, Gotri — Sevasi Road,
Vadodara
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Additional
[Independent]
Director

[w.e.f. 16.05.2023]

H. Management Perception of risk factors:-

The deposits accepted by the company are unsecured and rank pari passu with other unsecured
liabilities of the company.

Sec. 78(2)(d )of the Companies Act, 2013 which narrates the Provision regarding Deposit Insurance
has been omitted vide Companies (Amendment) Act, 2017 and the same has been notified by

Ministry of Corporate Affairs on 09.02.2018.
The Company has not made any default in -

payment of statutory dues

coow

PARTICULARS O

F DEPOSIT SCHEME

repayment of Deposits or interest thereon

repayment of debentures of interest thereon
Loan from Bank or Financial Institution and interest thereon

Date of Passing
Board Resolution

10.04.2014, 25.04,2

21.01.2022, 03.05.2

015,

23.05.2016,25.05.2017,21.04.2018,28.05.2019,08.06.2020,28.06.2021,

022 and 16.05.2023

Date of Passing
Resolution at
General Meeting

22.05.2014, 25.05.2

015, 22.09.2016, 21.09.2017 and 22.07.2022.

Type of Deposits | Unsecured

Amount of
Deposit the
Company can
raise by way of
deposit as per the
provisions of
Companies Act,
2013 and Rules
made thereunder

35% of aggregate o
premium account of

Deposits shall be accepted from the Shareholders/Members only upto
f Paid Up share Capital, Free Reserves and share

the Company

E. The aggregate of deposits actually held on the last date of immediately preceding Financial Year
i.e. 318t March, 2023 & as on date of issue of this Circular as per Companies Act, 2013 & Rules made

thereunder.

(Rs.in Lakhs)

Deposits held | Deposits held
as on ason
31.03.2023 | 31.12.2022
From Shareholders 5,12,20,000 5,63,40,000
TOTAL 5,13,20,000 5,63,40,000

The amount which the company can raise
under the Companies Act, 2013 and
Companies (Acceptance of Deposit)
Rules, 2014

From Shareholders ONLY - 632.87 Lakhs

Amount of Deposit repayable during FY 2022-
23

Rs.388.20 Lakhs (01.04.2022 to 31.03.2023)
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F. Terms of Raising of Deposits:-

SCHEME
Cumulative Deposit Plan - Interest payable on Maturity
Period Minimum ROI(P.A)% | Yiel | ROI(P.A | Yield
i d )% (SC)
D t (Rs.
Months eposit (Rs.) (SC)
12 7.25| 7.38 7.50 7.64
o4 100,000 7.75 | 8.21 8.00 | 8.49
36 8.25| 9.15 8.50 9.46

(SC) = Senior Citizens
THE COMPANY WILL ACCEPT UNSECURED FIXED DEPOSITS FROM ITS SHAREHOLDERS
ONLY.

e Interest will be compounded half yearly basis.
¢ No tax will be deducted at source on interest payment up to Rs. 5000/-in aggregate per annum.
¢ Qutstation depositors may send demand drafts/cheques payable at VADODARA only

e Senior citizens are required to submit any documents like (i) PAN card (ii) Driving License (iii)
Passport copy (iv) Voter Card along with their application for unsecured deposits.

¢ Unsecured Deposit of Minimum amount stipulated in above Scheme held continuously for a
period of 12, 24 or 36 Months can be renewed on maturity on receipt of duly signed prescribed
request letter from shareholder within a time period of 30 days. In case no request is received
from shareholder for the renewal of deposit within the timeline then the same will be repaid
after a period of 30 days in their respective Bank Account registered with the company.

e [f any request is being received after a period of 30 days for the renewal of deposit , then it is
upon the discretion of Management on case to case basis to process the said request or not.

e The First named Depositor will be regarded as the beneficial owner of the unsecured deposit
and will be treated as the payee for the purpose of deduction of tax under Section 194A of the
Income Tax Act, 1961.

e Deposits will not be accepted in cash and Unsecured Fixed Deposit Account cannot be
opened out of/utilizing any kind of borrowed funds & Depositors will have to give a declaration
that the deposits is not made out of the borrowed funds from any source.

e Application Forms containing terms and conditions are subject to which application will be
accepted are available at the Fixed Deposit Dept. of the company or approved brokers of the
Company only.

PRINCIPLE TERMS AND CONDITIONS GOVERNED BY UNSECURED FIXED DEPOSIT SCHEME
OF THE COMPANY APPLICATION

1. APPLICATION FOR UNSECURED DEPOSITS FROM SHAREHOLDERS ONLY. It will be
accepted in the prescribed form, duly completed, at the Fixed Deposit Department of the Company
or at the offices of the brokers of the Fixed Deposit Schemes.

2. Deposit should be made by an "A/c Payee" cheque/bank draft payable at Vadodara and drawn in
favor of "20 Microns Nano Minerals Limited FD Principal and Interest Repayment."

3. Signature should be in English or in any of the Indian languages. Thumb impression must be
attested by a Magistrate/Notary Public under his/her Official seal.

4. Unsecured Deposits will be accepted from resident, non-resident individuals, overseas corporate
bodies (subject to RBI approval), either in single name or in joint names, registered association of
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persons, trusts, societies and institutions, domestic companies, minor through their guardians and
HUF, who are shareholders of the Company.

Unsecured Deposits will not be accepted from partnership firm. Application for unsecured deposit
from registered association of persons, trusts, societies, institutions and domestic companies should
be supported by additional documentary evidence showing authority to make such deposits.

PERIOD OF DEPOSITS AND INTEREST

5. Unsecured Fixed Deposits are accepted for a period of 12, 24 and 36 months.

6. Unsecured Deposits will be accepted subject to minimum amount of Rs.100,000/-

7. Interest on maturity will be paid along with principle Amount.

8. The period of unsecured deposit and calculation of interest will commence from the date of
realization of cheque / draft by the Company and will cease to accrue from the maturity of deposit
unless the deposits are renewed.

9. Payment of interest along with Principal Amount will be made by NEFT / RTGS only from
Company's bankers.

10. Notification to the Company regarding change in address etc. must be lodged at least 45 days
before the date of maturity.

11. Excess interest paid, if any, under any circumstances, will be recovered from the principal amount.
12.Each form should be accompanying with the cancel cheque by the respective FD-holder.

INCOME TAX

13. Income Tax, wherever applicable, will be deducted at source in accordance with the provisions of
section 194A of Income Tax Act, 1961 as amended from time to time. At present, Income tax is not
deductible if the aggregate amount of interest paid or payable to resident individual during financial
year does not exceed Rs. 5,000/- In other cases, tax will not be deducted if the necessary statement
/ declaration in the prescribed form (15H/15G) is lodged with the Company, in duplicate at the
beginning of each Financial Year. Tax deducted due to noncompliance with this condition will not be
refunded under any circumstances.

JOINT DEPOSITS

14. Unsecured Deposits will be accepted in joint name not exceeding THREE. The First named
depositors will be regarded as the beneficial owner of the deposits and will be treated as the payee
for the purpose of deducting tax U/S. 194A of the Income Tax Act, 1961.

15. All correspondence in such deposits will be addressed to the person whose name appears first
on the unsecured deposit receipt. All cheques / warrants for payment of principal amount will be drawn
in favour of the person(s) opted in the application form. Any discharge given by such persons for
payment of interest and the principal amount shall be valid and binding on all the joint depositors. No
subsequent change in the order of names of depositor/s or replacement of the joint depositor/s will
be accepted.

16. In the event of the death of the first named depositor, the repayment of the deposit and payment
of interest will be made to the person first in order of the survivor(s) on production of a Death
Certificate without reference to either the other survivor or to the heirs and / legal representatives of
the deceased.

17. In case of instructions on any matters (except re-payment as opted in the application for overleaf),
relating to this fixed deposit are to be given, application in that behalf should be signed by all the joint
holders and not by any one of them. The Company shall not act upon instruction of any one of them
and they shall not be binding to the Company.

UNSECURED FIXED DEPOSIT RECEIPTS

18. Unsecured Fixed Deposit Receipts will be forwarded by post at the address given in the application
form, within 21 days of realization of cheques / demand draft.

19. In the event of loss or destruction or mutilation of a Deposit Receipt, the Company may in its sole
discretion, issue a duplicate receipt upon receiving the undertaking or indemnity and surety from the
depositor(s).

20. Deposit Receipts are neither transferable nor negotiable. Request for the addition of the name of
deposit holder will not be entertained.
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RENEWAL / REPAYMENT OF DEPOSITS:

21. The shareholder whose deposit is getting matured and is equal to Rs.1,00,000/-(Rupees One
Lakh Only) will be repaid by the Company. Further the deposit over and above Rs.100,000/-(Rupees
One Lakh Only) will be renewed for a further period of 12,24 or 36 months as requested by deposit
holders within a period of 30 days from the date of maturity. In case no request is received from the
shareholder within the timeline then the same will be repaid after a period of 30 days in their respective
bank account registered with the company. Fixed Deposit will be repaid only on maturity, however,
the Company at the request of depositor may refund Deposit before maturity subject to the provisions
of the Companies (Acceptance of Deposit) Rules, 2014, and other Rules and Regulations as may be
applicable.

22. The Unsecured Fixed Deposit Receipt, duly discharged on revenue stamp, should be sent to the
office of the Company, 30 days before the date of maturity, to enable the Company to refund deposit
on due date. In case of renewal of Deposit, application form for renewal duly filled in should be sent
to the Company to its administrative address as stated above or through the brokers.

23. Where the date of repayment falls on a Sunday, a public or a Bank holiday or any other day on
which the office of the Company is closed, repayment will be made to the depositor on the next
working day.

GENERAL

24. In the event of death of the sole depositor, fixed deposit amount together with the interest thereon,
will be paid to the nominee of the depositor upon production of death certificate and in absence of
nomination to the legal heirs of the deceased on submission of death certificate of the depositor and
such other documents viz., probate of the will, succession certificate and letter of administration
granted by a court of competent jurisdiction, as the case may be.

25. Nomination Facility

(a) Individual Depositors, singly or jointly, can nominate under this facility. Non - individuals including
societies, trusts, bodies corporate, Kartas of Hindu Undivided Families and holders of power of
attorney cannot nominate. The nominee shall have the right to receive the amount due in respect of
deposits on death of all the depositors.

(b) The nomination stands automatically rescinded upon repayment/renewal of deposits made.

26. The company will not recognize any lien on or assignment of unsecured fixed Deposits and/or
interest thereon.

27. The Company reserves the right, subject to the provisions of the Companies (Acceptance of
Deposits) Rules, 2014 as amended from time to time.

(a) To accept deposit only for such period as it may decide from time to time

(b) To reject any application for a fresh deposit or for renewal without assigning any reason.

(c) To repay deposits prematurely before the due date.

28. Deposits will be subject to the Companies (Acceptance of Deposits) Rules, 2014 as amended
from time to time and any other regulation prescribed by the Central Government, the Reserve Bank
of India, or any other statutory authority.

29. In case of Deposit is made under Power of Attorney; the relevant Power of Attorney must be
lodged with the Company at the time of Application.

30. All the correspondence for change of name, address, loss of Fixed Deposit Receipt/Interest
Warrant etc., should be addressed to:

Fixed Deposit Department

20 Microns Nano Minerals Ltd.

9-10, GIDC Industrial Estate,

Waghodia — 391 760 Dist. Vadodara, Gujarat, India.

Monday to Friday 9.30 AM to 01.00 PM and 02.00 PM to 05.30 PM

(Except on Bank/Public Holidays)

Unsecured Fixed Deposits accepted are subject to Vadodara Jurisdiction.

G. Proposed Schedule

This Scheme was applicable on the date on which the shareholders of the Company had approved
the same. The Circular issued under this scheme is valid until expiry of the six months from the date
of closure of Financial Year in which it is issued or until the date on which the financial statement is
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laid before the company in annual general meeting or, where the annual general meeting for any year
has not been held, the latest day on which that meeting should have been held in accordance with
the provisions of the Act, whichever is earlier.

H. Object of raising the deposits:
To meet fund requirements for running the business of the Company.

I. Extent of Deposit Insurance:

Sec. 78(2)(d)of the Companies Act, 2013 which narrates the Provision regarding Deposit Insurance
has been omitted vide Companies (Amendment) Act, 2017 and the same has been notified by
Ministry of Corporate Affairs on 09.02.2018.

J. Credit Rating- the Company is not falling under the category of other than eligible company.
Therefore the Company has not obtained any Credit Rating for accepting deposits from the
Shareholders.

K. The terms and conditions including rate of interest decided by the company for the acceptance of
deposits, applicable to all other depositors are also applicable to Directors, Promoters or Key
Managerial Personnel. No special financial or other material benefits are provided to them.

3. DETAILS OF OUTSTANDING DEPOSITS

The details of aggregate amount of unsecured deposits accepted by the Company upto 315t March,
2023 and interest thereon, as per the then scheme of the Company, pursuant to Companies Act, 2013
is as under —

(Rs. in Lakhs)

Number of
As On Depositors Deposit Interest
(a) |From ShareHolders 31.03.2023 349 5,18,20,000 74,65,899
31.03.2022 385 5,63,40,000 90,66,404
TOTAL 734 10,76,60,000 1,65,32,303

The Company has not made any default in repayment of deposits and payment of Interest thereon.
No depositor has waived any interest accrued on the deposits.

4. FINANCIAL POSITION OF THE COMPANY

A Profit of the Company before and after making provision for tax
(Rs. In Lakhs)
FINANCIAL HIGHLIGHTS

2022-23 | 2021-22 | 2020-21
Total Income 9035.96 | 8851.70 | 5975.87
Profit Before Tax 684.53 | 701.62 | 228.49
Profit After Tax 512.07 | 515.65| 156.16
Fixed Assets (Net) 2427.06 | 2208.19 | 2210.15
Shareholders’ Fund 4186.90 | 3675.70 | 3164.38

B. Dividend declared by the Company in the last three Financial Year

F & G Profit & Dividends (Rs. In Lakhs)

Year Profit | Profit | Dividend |Interest Coverage Ratio
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Ended After

Tax

Before
Tax

On Equity
Shares

31.03.2021 |323.47 |244.39 - 3.53
31.03.2022 |228.49|157.87 - 3.27
31.03.2023 |701.62|514.45 - 4.92

C. Summarised Financial Position of the Company as appearing in the three latest audited Balance

Sheet

(Rs. in Lakhs)

As At As At As At
Particulars 31st March 31st March 31st March
2021 2022 2023
1. ASSETS
1 Non-current assets
Property, plant and equipment 2047.98 2101.40 2003.46
Capital work in progress 60.00 30.41 40.70
Right of Use Assets 94.28 7112 380.30
Intangible assets 7.89 5.25 2.60
Intangible assets under development - -
Financial assets - -
Investments 651.25 651.25 651.25
Other financial assets 10.00 58.45 158.85
Tax Assets (Net) 59.25 75.99 78.19
Other non-current assets 0.57 0.00 0.00
Total Non-Current Assets 2931.23 2993.88 3315.36
2 Current assets
Inventories 2244 11 3909.62 2857.37
Financial Assets - - -
Investments - - -
Trade receivables 848.67 1089.44 952.42
Cash and cash equivalents 11.98 32.64 45.37
Bank balances other than (ii) above 94.47 87.72 793.46
Loans 61.27 4.87 5.79
Other current assets 179.78 372.22 231.92
Total Current Assets 3440.28 5496.52 4886.33
TOTAL ASSETS 6371.51 8490.40 8201.69
IIl. | EQUITY AND LIABILITIES
1 Equity
Equity share capital
897.00 897.00 897.00
Other Equity 2265.67 2779.91 3289.89
Total equity 3162.67 3676.91 4186.90
2 Liabilities
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Non-Current Liabilities -
Financial Liabilities -
Borrowings 189.68 106.51 59.58
Other financial liabilities 48.28 23.46 274.79

Provisions - -

Deferred tax liabilities (Net) 261.39 275.67 217.84

Total Non-Current Liabilities 499.35 405.63 552.21
Current liabilities
Financial Liabilities

Borrowings 989.75 1093.53 1680.62

Trade payables - -

Total outstanding dues of micro enterprises and 47.64 34.67 50.34
small enterprises.

Total outstanding dues of creditors other than 1366.23 2677.13 1054.55
micro enterprises and small enterprises.

Other financial liabilities 168.05 52.55 98.48
Other current liabilities 116.38 510.59 505.43
Provisions 21.44 39.39 73.16
Current Tax Liabilities (Net) - -

Total Current Liabilities 2709.50 4407.86 3462.58
Total Liabilities 3208.85 4082.54 4739.11
TOTAL EQUITY AND LIABILITIES 6371.51 8490.40 8201.69

. Audited Cash Flow Statement for the last Three Financial Year [Rs. in Lakhs]

For the Year For the Year For the Year
ended 31st ended 31st ended 31st
. March 2021 March 2022 March 2023
Particulars
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit_before Tax 228.49 701.62 684.53
Adjustments for:
Depreciation and amortisation 183.77 156.40 197.66
Profit on sale/disposal of Property, plant and (3.74) (4.14) (160.19)
equipment .
Unrealised Foreign Exchange Loss/Gain - -
Liability/Provision no longer required written back (13.63) (8.00) (6.58)
Remission of Debit Balances 1.53 0.00 0.00
Bad Debts Written Off 0.28 - 4.03
Provision for Doubtful Debts (Trade Receivables) 15.86 (0.24) 0.11
Interest Income (36.72) (8.98) 23.39
Interest Paid 181.64 219.13 264.77
Operating Profit before Working Capital Changes 557.47 1055.79 960.94
Adjustments for changes in Working Capital ) }
(Increase)/Decrease in Trade Receivables 32.80 (240.53) 132.88
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(Increase)/Decrease in Other - Non Current Assets 0.57 0.57 0.00
(Increase)/Decrease in Other financial assets-Non- 656.77 10.00 (100.40)

current .
(Increase)/Decrease in Short Terms Loans and 123.70 356 (0.92)

Advances '
(Increase)/Decrease in Other Current Assets (82.36) (192.44) 140.30
(Increase)/Decrease in Other financial assets-Current (55.02) 1.14 (705.74)
(Increase)/Decrease in Inventories (411.35) (1665.51) 1052.26
Changes in Trade and Other Receivables 264.16 (2083.22) 518.37
Increase/(Decrease) in Trade Payables (404.43) 1305.93 (1600.33)

Increase/(Decrease) in Other financial liability except

current maturity of long term debt 32.13 (2.88) (4.55)
Increase/(Decrease) in Other current Liabilities 14.48 28.18 31.28
Increase/(Decrease) in Short-term provisions 8.40 (11.24) 31.77
Increase/(Decrease) in Other financial liabilities -Non- (27.92) 43.96 428.13

Current .
(377.33) (1113.75)

Changes in Trade and Other Payables 1363.94

Cash Generated from Operations 444.29 336.51 365.56

Income tax paid ( Net of refunds) (97.35) (188.27) (232.57)

Net Cash from Operating Activities 346.94 148.25 132.99
B. CASH FLOW FROM INVESTING ACTIVITIES

Proceeds from sale of Assets 11545 65.80 696.51

Purchase of Assets (162.88) (216.09) (957.55)

Advance for Capital Assets i

Investments In Equity Shares (649.77) (0.00) 0.00

Interest Received 36.72 8.98 23.39

Net Cash used in Investing Activities (660.48) (141.31) (237.65)
C. CASH FLOW FROM FINANCING ACTIVITIES
™ )Proceeds from /(Repayment of) Long-term borrowings (67.30) (198.57) (78.77)

et )
Proceeds from Short-term borrowings 529.18 103.77 587.09
Repayment of Short-term borrowings (Secured and 20.02 0.00 0.00
Unsecured)

Share issue expense 0.00 0.00 0.00

Interest Paid (181.64) (219.13) (264.77)
0.00 0.00

0.00

Dividend Paid (including tax thereon)

Net Cash from Financing Activities 300.25 83.22 243.55
NET INCREASE IN CASH AND CASH EQUIVALENTS (13.29) 12.73
(A+B+C) 20.66

Cash and Cash Equivalents at the beginning of the 25.27 11.98 32.64
year .
11.98 32.64 45.37

Cash and Cash Equivalents at the end of the year
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Closing Cash and Cash Equivalents comprise:
0.00
Cash in hand 0.05 - 0.00
Balances with Scheduled Banks
Balance in Current and Savings Account 11.93 32.64 45.37
Total 11.98 32.64 45.37

E. The Company has not changed its accounting policies during the last three years.

. DECLARATIONS

The Directors hereby declares that:

. the company has not defaulted in the repayment of deposits accepted either before or after the
commencement of the Act or payment of interest on such deposits and where a default had occurred,
the company made good the default and period of five years had lapsed since the date of making
good the default; - No Default has been occurred in repayment of deposits, ever.

. the board of directors have satisfied themselves fully with respect to the affairs and prospects of the
company and that they are of the opinion that having regard to the estimated future financial position
of the company, the company will be able to meet its liabilities as and when they become due and
that the company will not become insolvent within a period of one year from the date of issue of the
circular or advertisement;

. the company has complied with the provisions of the Act and the rules made thereunder;

. the compliance with the Act and the rules does not imply that repayment of deposits is guaranteed by
the Central Government;

. the deposits accepted by the company before the commencement of the Act have been repaid with
interest there on.

In case of any adverse change in credit rating, depositors will be given a chance to withdraw deposits
without any penalty; - Not applicable

. the deposits shall be used only for the purposes indicated in the Circular or circular in the form of
advertisement;

. the deposits accepted by the company are unsecured and rank pari passu with other unsecured
liabilities of the company.

The Board of Directors of the Company at its Meeting held on 16.05.2023 approved this Circular.

For and on behalf of the Board
20 Microns Nano Minerals Ltd.

Sd/-
Place : Waghodia [Rajesh C. Parikh]
Date: 16.05.2023 Director

DIN: 00041610
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